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EXPLORATION AGREEMENT WITH OPTION TO LEASE

' THIS EXPLORATION AGREEMENT WITH OPTION TO LEASE ("Agreement”) is
\ade effective this __ L vt day of Septembe , 1985, by

\nd between Bowater Incorporated, a Delaware corporation, whose

rddress is P.O. Box .7, Catawba, South Carolina . 29704 (he;einafter-
referred to as “Optiohor"), successor in interest by mergers and namé
.changes to Catawba Timbef Company, and Amselpo Exploration Inc.,.a
5e1aware corporation, whose address is 90 West Grove Street,.Suite.

(00, Reno, Nevada 89509 (hereinafter referred to as "Amselco").
WITNESSETH

In consideration of the covenants and agreements herein con-

tained, the parties agree as follows:

‘Article 1 . Rights Granted
a. Grant of Exploration Rights. For a period commencing as of
the 'F*rsf’ . day of '.5épf?mbeY’ » 1985, and ending

twelve (12) months thereafter (hefeinafter referréd to as "Primary
Term") And in the é;eht Améeléo_so elects,.fof two (2) immediately
Succeeding pefiods of_twélve fiZ) months (hefeinéfter referred to in
the éinduiar.és‘"Extended Primary Termf),_Optionor does hereby grant

to Amselco the rights of ingress and egress to and from, in,
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ixecuted in the presence of the
‘WO undersigned witnesses:
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/ﬁm ///Wzéé

/ / [/

STATE OF TENNESSEE

COUNTY OF McMINN

AMSELCO EXPLORATIQN INC.

By P}\m&@

A. P. Taylor

General ﬂ{g%plora-non '
Attest: | P L

H.O M. Lane
A551stant Secretary

The foregoing instrument. was aeknowledged before me this -'/} ﬁ

day of Quj,,\

» 1985, by C. H. Hornsby, Jr., President of Bowater

Carolina Company Division of Bowater Incorporated, a Delaware corporatlon, .

on behalf of._ the corpora\tion.

My commission expires:
March 3, 1986

'STATE OF NEVADA
COUNTY OF WASHOE

Nawe, & czgiaz/

Nota¥y Public

The foregoing instrument was acknowledged before me thls o’)( K/

day of .——/UC Lo

y 1985 by A. P. Taylor, General Manager, Exploratxon, j

I

of Amselco Exploratlon Inc., a Delaware corporatlon, on behalf of the '

corporation.

My commission expires:

C/un,/—_/)/ n/m'a/)u J

Notary . Pu lic
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' JANéTTE L. HAMMS : '
Notary Public - State of Nevaca 'L

Arpcintmart Racordes in Washan 7

MY APPOINTMENT FX&IR: 7






